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ENERGY AND METALS UPDATE

ANALYSIS & VIEW

é Safe-haven assets such as gold, treasuries and the dollar struggled Monday while stocks and industrial commodities rallied after US New
Home Sales beat market forecast, increasing from 267K in May to 330K for June.

écl'/‘.» Oil was steady near $79 per barrel as forecasts indicated a trend of falling crude inventories and rising refined product stockpiles in the
United States would continue. Given the recent improvement in the technical and macro- economic picture the likelihood for further base
metal gains is increasing with copper potentially set to challenge the $7500 area if it can form a base above $7200; gold meanwhile
remains under pressure as stale liquidation is seen and spec shorts increase, a re-test of the $1165 level is on the cards. The key now will
be market reaction to this weeks economic data, particularly tomorrows US Consumer Confidence and Friday's GDP.
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Fundamental View

O Speculation that the world's largest economy is into the jaws of recession has lead to the loosening of investors' confidence in the
currency with the additional effect given by outshining Euro

O GfK's consumer sentiment index, based on a survey of 2,000 people, will climb to 3.9 from a revised 3.6 in July, the Nuremberg-based
market research company said in a statement today which will very support the ever rising Euro as of the positive Stress test.

Technical View

O  Euro has resistance at 1.3120 with the corresponding support at 1.2900

O DXY has resistance at 84 with the corresponding support at 80

www.anagram.co.in || Commodity Daily || Energy & Metal Update || 27thJu|y 2010




@ Anagram

Decisive Thinking Pays

GLZ0 -- GOLD 100 0F FUTR DeC10

GOLD & SILVER

COMEX Silver - Daily Chart

COMEX Gold - Daily Chart
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Fundamental View

O

O

Done with the Stress test and got the positive results the Euro is on it's northward movement which has resulted into some correction in the

prices yesterday.
Gold investment in bullion-backed exchange-traded funds grew by 273.8 metric tons in the second quarter, the second-largest quarterly

inflow ever, the World Gold Council

Technical View
O COMEX Gold has support at $1174 with resistance lies at $1210. Silver support level lies at $17.35/0z with the corresponding resistance of

$18.25/0z.

O SellMCX Gold (Aug) below 18050 SL 18090 TGT 18000
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BASE METALS

MCX Copper - Daily Chart MCX Nickel - Daily Chart
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BASE METALS

Fundamental View

O Base metals continued to hold previous gains on prevailing firm trend in euro and global equities however today copper prices, which are
trading at higher levels couldn't sustain above $7200 as fall in China's equities after a six day rally weakened metals demand and the
global economy. The equities were dragged down mainly by lenders and developers on worries that banks would not recoup all their
loans to the local government.

O Nickel prices hit an 8-week high of $20,800/tonne on the LME before closing to $20,475/tonne due to improved macroeconomic
sentiments. Nickel inventories dipped for the 34th session in the row declining by 552 tonnes to reach 116,262 tonnes yesterday.

O New home sales data from the US for the month of June helped Copper to hold gains. The Commerce Department said sales rebounded
by more than expected in June. The report showed that new home sales rose by 23.6 percent to an annual rate of 330,000 in June from
the revised May rate of 267,000.

O Today, US consumer confidence and Ricmond manufacturing index data will be released, any positive numbers may help metal prices to
trade higher.

Technical View

MCX Copper (Aug) has strong support at 327 with resistance at 334
Nickel has resistance at 960 with support at 980

Zinc support lies at 89 and resistance at 90.50

O O O O

Lead has support at 92.50 & resistance at 93.50
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CRUDE OIL AND NATURAL GAS

NYMEX Crude Oil - Daily Chart NYMEX Natural Gas - Daily Chart
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Fundamental View
Crude oil futures traded up near $79 on positive economic outlook backed by strong home sales data and positive equity indices on better

O
earnings data. The data yesterday showed that the new home sales increased in June 2010 by 3.3 million from prior 3 million restoring
economic recovery optimism.

O Natural gas futures also traded higher near $4.65 on warmer weather backed by fresh buying on higher demand expectations. The near

term temperature for US weather is expected to remain above normal levels and which may continue the upside move in natural gas market

Technical View
O Thestrong resistance for crude oil lies at $80 with supportat $77, MCX Crude oil (July) resistance lies near 3760 with support at 3640.

O  MCX Natural gas (July) resistance at 221, supportat 214.
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Date Country Event Time Consensus Previous Actual
26/07/2010 Japan Merchnds Trade Exports YoY (JUN) 5:20 23.5 32.1 27.7
Japan Merchnds Trade Imports YoY (JUN) 5:20 24.7 33.4 26.1

USA Chicago Fed Nat Activity Index (JUN) 18:00 - - 0.21 -0.63

USA New Home Sales (JUN) 19:30 320K 300K 330K

27/07/2010 India India REPO Cutoff YId (27-Jul) 11:15 5.75% 5.50% ==
India Reverse Repo Rate (27-Jul) 11:15 4.25% 4.00% ==

India Cash Reserve Ratio (27-Jul) 11:15 6.00% 6.00% --

Europe Euro-Zone M3 s.a. (YoY) (JUN) 13:30 -0.10% -0.20% --

USA S&P/CaseShiller Home Price Ind (MAY) 18:30 == 144.56 ==

USA Consumer Confidence (JUL) 19:30 52 52.9 -

LME WAREHOUSE STOCKS

Commodity WareHouse Stocks +/- Change Cancelled Warrants +/- Change
Aluminium 4399775 -4875 241875 -2300
Copper 413800 -2475 30725 -2800
Nickel 115950 -312 4506 -150
Zinc 620300 -300 4175 -3450
Lead 183175 375 22300 -300
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EXCHANGE MOVEMENT

MCX [ NCDEX MOVEMENT
Commodity Contract Open High Low Close % Open Volume
Change Interest

Gold Aug 18255.00 18274.00 18113.00 18144.00 -0.60 18055 12935
Silver Sep 29160.00 29225.00 28950.00 29169.00 0.14 19077 35437
Copper Aug 330.60 334.80 328.05 333.90 0.97 37728 50545
Nickel July 956.40 971.80 950.00 969.90 1.23 10781 28694
Lead July 89.50 90.45 88.85 90.30 1.05 6012 9193
Zinc July 91.75 93.40 91.10 93.20 1.52 7393 8664
Steel July 23900.00 24030.00 23850.00 23880.00 0.67 74710 5100
Crude Oil Aug 3719.00 3728.00 3671.00 3707.00 -0.27 31121 32246
Natural Gas July 214.40 217.30 212.10 216.40 0.09 3569 2942

INTERNATIONAL MOVEMENT

Commodity Contract Open
Interest

Gold COMEX 1192.00 1198.40 1182.40 1187.00 -0.39 254284 16269.00
Silver COMEX 18.03 18.20 18.03 18.20 0.55 129 35437
Copper LME 7044.50 7149.15 6985.00 7149.00 1.69 30725 8754

COMEX 319.75 323.80 316.60 322.30 1.19 76952 5440
Nickel LME 20310.00 20810.00 20310.00 20800.00 2.19 4506 872
Zinc LME 1920.00 1955.00 1915.50 1954.00 2.50 22300 2412
Lead LME 1970.00 2015.25 1965.00 2015.00 1.81 4175 546
Crude Oil NYMEX 78.98 79.33 78.06 78.98 0.00 367922 11662
Natural Gas NYMEX 4.56 4.63 4.51 4.61 0.70 20019 315
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TECHNICAL LEVELS

Commodity Contract S3 S2 S1 R1 R2 R3
Gold Aug 17919 18016 18080 18241 18338 18402
Silver Sep 28729 28840 29004 29279 29390 29554
Copper Aug 323.0 325.5 329.7 336.5 339.0 343.2
Nickel July 934.2 942.1 956.0 977.8 985.7 999.6
Lead July 87.7 88.3 89.3 90.9 91.5 92.5
Zinc July 89.4 90.3 91.7 94.0 94.9 96.3
Steel July 23630.0 23740.0 23810.0 23990.0 24100.0 24170.0
Crude Oil Aug 3619.0 3645.0 3676.0 3733.0 3759.0 3790.0
Natural Gas July 208.0 210.1 213.2 218.4 220.5 223.6

I NTRADAY CALLS COVERED

Commodity Reco. Covering Time Gain Per ROI Target
Price Price /loss contract (%) Achieved
Gold Long 18:23 18650 18630 19:03 -20 100 4 74600 -2000 -2.68 SL Trgd
Crude oil Long 18:41 3700 3720 19:32 20 100 5.5 20350 2000 9.83 Achieved
Nickel Long 12:50 969 960.0 17:10 =g 250 6.14 14874 -2250 -15.13 SL Trgd
Copper Long 19:39 334 333.9 11:30 -0.1 1000 6 20040 -100 -0.50 CL Price
Lead Long 12:30 92.15 92.25 17:30 0.10 5000 7.64 35201 500 1.42 Booked
Gold Long 16:20 18235 18215 16:55 -20 100 4 72940 -2000 -2.74 SL Trgd
Gold Short 19:12 18210 18185 19:32 25 100 4 72840 2500 3.43 Achieved
Gold Short 19:36 18160 18135 19:39 25 100 4 72640 2500 3.44 Achieved
Gold Short 19:45 18120 18140 21:00 -20 100 4 72480 -2000 -2.76 SL Trgd
Silver Short 19:35 29169 29180 19:00 -11 30 5.74 50110 -330 -0.66 SL Trgd
Zinc Short 17:36 89.4 90 19:32 -0.60 5000 7.64 34151 -3000 -8.78 SL Trgd
Crude oil Short 13:28 3705 3694 14:07 11 100 5.5 20378 1100 5.40 Booked
Gold Short 11:50 18230 18255 13:02 -25 100 4 72920 -2500 -3.43 SL Trgd
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OUR TEAM

Anagram Comtrade Ltd: Bandra Kurla Complex, Bandra(E), Mumbai 400 051.
Regd. Office: Anagram House, H.L. Commerce Collage - Stadium Road, Navrangpura, Ahmedabad - 380 009.

COMMODITIES RESEARCH

Analyst Designation Specialization Tel. (Direct)
Avinash Gorakshakar Head - Research Research avinash.gorakshakar@anagram.co.in +91 92231 78007
Renisha Chainani Deputy Manager - Research Bullion and all Commodities renisha.chainani@anagram.co.in +91 79 6662 9859
Tapan Patel Research Analyst Energy tapan.patel@anagram.co.in +91 79 6662 9975
Jatin Pateliya Research Analyst Base Metals jatin.pateliya@anagram.co.in +91 79 6662 9801
Anil Panchal Research Analyst Technicals anil.panchal@anagram.co.in +91 79 6662 9975

For any clarification and more information: Commodity Research Desk: 92272 60068

Disclaimer

This document has been prepared by Anagram Comtrade Ltd. (Anagram), For use by the recipient only and not for circulation. The information and opinions contained in the
document have been compiled from sources believed to be reliable. Anagram does not warrant its accuracy, completeness and correctness. This document is not, and should not be
construed as, an offer to sell or solicitation to buy any securities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any
purpose without prior permission from us. Anagram and the analyst(s), including his dependant family members may have an interest in the securities recommended above

Copyrightin this document vests exclusively with Anagram comtrade Limited.
To unsubscribe, send a mail to unsubscribeanagram@gmail.com
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